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Encouraging Rewards of Islamic Banks

Abstract ’
The Case of Jordan Islamic Bank |
i
The deposits are one of the most sources of external finatice of banks , so they work
hard to attract dealers. We do not go far ¢ away if we say that the b'mkm;:, approach in
raising money and invesling {hem is a practical representation of the Islamic view
concerning the role of money in society. To achieve better invesiment of money, the
Islamic banks encouraged small deposits (o broaden their savings ,c.g. by introducing
incentive prizes

The purpose of this thesis was to show {he general meaning of prizes and its

lypes ; showing the terms of prize; the segments of deposits in Islamic banks which
are divided into two parts credil accounts and investment accounts .

The first chapter was devoted for showing that is banking prizes and the
mechanism of selecting winners , by using the random lottery. In light of this |
associated banks, prizes and providing them for saving accounts. [ referred to the
Islamic law in relation with saving account and the prize; as well as the legal view

point ol the prize. It was shown that thie relationship between (he bauk and the -

recipients of prizes is an autonomous behavior .

In" the second chapter 1 deall with the rule of the prize and its criteria. The

legality of the prize is linked 1o the evidence of legalily of races; the prophet

mohammad held a race and gave (he winner a prize to enwumgeﬁm This event can
bc, reflected on the prize given by banks in that both arce given 1o’ encoumge a specific
segment of people.

Alter that, | dealt with (he criteria that should be met when infroducing prizes
in the Islamic banks, in that thcu source should be the money of stake holders, not the
savers’s money, unless their consent were ensured. However , clTorls are bemg

xpcndcd lo feed prizes from the money of stake holders. Also, the prize should not
be known or conditional . :
lhe Third chapter was an financial study for the effect of prizes of the s'wm;:
accounlq- in the Jordanian Islamic Bank on increasing deposits since the pnzc oHe!s
It was found that by comparing the volume of prizes before and alter announcement
of prizes that volumes of deposits increased afier offering prizes. ] fowever, saving
accounts. This may be due to the quality of saved category which is of low return in

comparison with depositors in other investment accounts,
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