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Abstract
Monetary policy in Islam

The subject of this research is Mohatary policy in Islam and it is
presented in eight chapters and a conclusion, in the following order:-

Chapter one provides an explanations of monetary policy as a
conception in language, sharia’h terminology and contemporary economic
thought since monetary policy amounts to a group of policy instruments
instituted by monetary authorities 1in order to administer monetary
affairs 1t was necessary to discuss the Jlegality of government
interference in economic affairs

Chapter two reviews the 1iterature on money and discusses the
functions of money in contemporary economic thought.

~ The third chapter reviews the development of money in early Islam
In addition selective views of muslim Jurist on the nature and functions

of money. and the position of Islam law on commercial Bank notes are
discussed,

Chapter Four explain the major objectives of monetary policy in an
IsTam economic framework.

Chapter Five explains the monetary policy instruments which may be
adapted by monetary authorities in an Islamic economic framework.
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