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ABSTRACT

This study aims at building a proposed system to address the financia
operations of the Takaful companies according to Islamic accounting thought of the
basic operations of Takaful insurance activities, and determine the direction of
documentary courses , user accounts and disclosure requirements in financia
statements in order to achieve flexibility and ease of extraction of operations results, in
accordance with generally accepted accounting principles, also the study worked to
demonstrate the features of Takaful insurance and nature of the relationship between
shareholders and policyholders.

The most important result of this study is said that the proposed model which
based on accounting and auditing standards for Ilamic financia institutions working
on recording financial transactions in the accounts which relevant for each shareholders
and policyholders (subscribers) each independently from one another, and contribute to
give a clear picture about their financial situations, and the need for increased attention
to the financial statements of Takaful insurance companies, which prepared in
accordance with the rules, principles and financial controls issued by the Accounting
and Auditing Organizations for Idamic Financia Institutions, which leads to accurate
output contribute to assess the actual financial position of each of the shareholders and
the policyholders, the most important elements of the proposed financial system
presented to highlight and consolidate the rules and principles that underlie the process
of adjusting the financial performance of Takaful insurance companies.

The assumptions of the proposed financial system worked in the development of
accounting performance of the accounting operations, and monitoring for financial and
technical transactions that are in the Takaful companies, which lead to meet the
objectives of shareholders and participants, which contributes in the development of
growth and progress of those institutions, which supports the continuity of its presence
in the community.

The most important recommendations of the study to work on a law regulating
the operations of Takaful insurance and highlight its supporting basis in paralel with
international developments, and the need to highlight the postive aspects that
characterize the system of Takaful technically and financially to take advantage of them
in achieving the elements of competition locally, and the need to give attention to the
human in the company and rehabilitation of technical staff in terms of the managerial
insurance, and financial in terms of processors and presentation of business results in
line with international developments in this area.
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