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Abstract

Studying speculation ( mudharaba) in the Islamic banks is considered one
of the Islamic economy field studies, it deals with speculation in Islam and the
importance of the Islamic bank.

The research studies the relation among the speculation parts. There are
different explanations for this relation due to the different Islamic
explanations of the banks’ works , in a special degree, and due to the thinkers
different ways of looking at the economic problem nature in Islam.

At this point, the evaluation difficulties in the Islamic banks studies
became more and more, as well as conducting the comparisons among these
studies.

The Islamic banks face great risks with the speculation due to the
misbehaviour of some individuals of the banks’ agents, which is a moral
reason between the Islamic bank and the other banks.

The study consists of three chapters. The first chapter has two topics, the
fist studies the speculation concept in the Islamic jurisprudence, while the
second studies the nature and conditions of speculation contract.

The second chapter is devoted to the Islamic banks, their existence and
development, and the ways of financing in these banks, this chapter is divided
into two topics; the first is a study of works in the Islamic bank and the stage
of its development on the applied level, the second is a study of the most
important ways of financing in the Islamic bank.

The third chapter consists of two topics also. The obstacles that the
Islamic applying of the speculation in the Islamic banks face had been studied
in the first topic. The second topic is a try for developing the speculation in
the Islamic bank. The study is concluded with the results and conclusions
reached and the recommendations.

Throughout studying the basic points of speculation in the Islamic banks,

we found that the main obstacle is how does the Islamic bank get the needed



money, especially in the unusual cases. The problem here is there is no strong
relation between the Islamic banks and the central banks which affords
financial facilities for the non-Islamic banks, but not for the Islamic bonks
because these banks refused the benefit because it is illegal. On another
side,there is another reason which is that the Islamic banks are limited in their
transactions which cause their loose in the crisis that usually occur in the
financial market because they cannot compete with the other large banks.

Due to these factors, the Islamic banks cannot invest their money in huge
projects because these projects involve a long-term investment.

Though there are many studies in this field, this study is a try to look at the
future of applying speculation in the Islamic system, and to answer a set of
questions such as: is it possible to apply successfully a speculation contract to
finance the Islamic banks? Is it possible to overcome the problem that

speculation contract face?
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