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Summary

Commercial banks are considered among the financial institution that
which participate effectively in financing residence mortgage Market.

For this reason, most countries adopted the creation of a refinancing
mortgage system, based on the contribution of commercial banks in the primary
market, through financing the offer (resdence mortgage promotion credit) and
the demand (resdence mortgage credit designated to house holder sector), and
then refinancing theses banks at the secondary market level.

Among thes countries “Algeria” Which tried to reconstructure its financial
resdence mortgage system though reformation of 1997, such reformation
consisted particularly to permit to the commercia bank “bublic and private” to
participate in the field of resdence mortgage financing -and reinforcement of its
activity by a number of financia institution (CNL, SRH, FGCMPI, SATIM)
which ensure the liquidity and solvability of credit in related to such activity.

However This reforms hadn’t reached the expected results for he various
difficulties commercial banks faced, and which according to us, can be
overcame through the development and organisation of real estate market
particularly residence mortgage market. Thisis a question in fact, of providing
the necessary requirements and condition of a successful refinancing mortgage

system and afinancial system in general.

Key Words:

- Real estate market

- residence mortgage market

- the primary market.

- the secondary market.

- resdence mortgage promotion credit.

- residence mortgage credit designated to house holder sector.
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